Payment Options Criteria

	
	2.5% Discount
	Statutory


	Discretionary


	Interest Free
	Interest Roll Up



	Who Qualifies
	All leaseholders.  Invoice must be paid in full within 1 month of issue
	All leaseholders subject to Right To Buy being less than 10 years from invoice date
	Residential leaseholders only
	Residential leaseholders only plus Right To Buy must be less than 10 years from invoice date
	Residential leaseholders only plus, must be aged 60 or over, vulnerable, and unable to access commercial loans.

All other payment options must be  unsuitable

	Up front payment
	
	£2330 of charges in year
	None
	£2330 of charges in year
	None

	Minimum Loan amount
	
	£780 & minimum total bill £3110
	£780 
 
	£780 & minimum total bill £3110
	No minimum loan



	Maximum Loan term

	
	£30990
	£30990
	£30990 Plus additional criteria

Min payment £1000pa/£83pm
	£30990

	Loan Term
	
	3 years – loans up to £1500 
5 years – loans up to £4999 
10 years - loans over £5000 
	3 years - loans up to £1500 

5 years – loans up to £4999 

10 years - loans over £5000
	5 years


	N/A

	Interest Rate
	
	Currently 4.85% Variable
	Currently

6.1% Variable
	Interest free
	Currently 6.1% Variable

	Equity in property
	
	Not taken into account
	Must be sufficient equity in the property
	Must be sufficient equity in the property
	Must be sufficient equity and the loan must not exceed 50% of that equity

	Charge on property
	n/a
	YES
	YES
	YES
	YES

	Legal Fees 

	
	£100 & can be paid in full or added to the loan 
	£350 & can be paid in full or added to the loan
	£350 & can be paid in full or added to the loan     
	£350 & can be paid in full or added to the loan
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